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FINANCIAL SECTION






INDEPENDENT AUDITOR'S REPORT

To Metropolitan Transportation
Planning Organization for the
Gainesville Urbanized Area
Gainesville, Florida

We have audited the accompanying basic financial statements of the Metropolitan Transportation
Planning Organization for the Gainesville Urbanized Area (the Organization), as of and for the year
ended September 30, 2012. These basic financial statements are the responsibility of the
Organization’s management. Qur responsibility is to express an opinion on these basic financial
statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptroller General of the United States. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test
basis, evidence supporting the amounts and disclosures in the financial statements. An audit also
includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overatl financial statement presentation. We believe that
our audit provides a reasonabie basis for our opinion.

in our opinion, the basic financial statements referred to above present fairly, in all material
respects, the financial position of the Organization, as of September 30, 2012, and the resuits of
its operations and the respective budgetary comparisons for the General Fund for the year then
ended in conformity with accounting principles generally accepted in the United States of America.

In accordance with Government Auditing Standards, we have also issued our report dated
December 17, 2012, on our consideration of the Organization's internal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts,
grant agreements, and other matters. The purpose of that report is to describe the scope of our
testing of internal control over financial reporting and comptiance and the resulis of that testing
and not to provide an opinion on the internal control over financial reporting or on compliance.
That report is an integral part of an audit performed in accordance with Government Auditing
Standards and should be considered in assessing the results of our audit.

Accounting principles generally accepted in the United States of America require that the
management's discussion and analysis on pages 8 through 8 be presentied to supplement the
basic financial statements. Such information, although not a part of the basic financial
statements, is required by the Governmentat Accounting Standards Boatd, who considers it to be
an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic or historical context. We have applied certain limited procedures to the
required supplementary information in accordance with auditing standards generally accepted in
the United States of America, which consisted of inquiries of management about the methods of



preparing the information and comparing the information for consistency with management’s
responses o our inquiries, the basic financial statements, and other knowledge we obtained during
our audit of the basic financial statements. We do not express an opinion or provide any assurance
on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance.

Our audit was conducted for the purpose of forming opinions on the financial statements that
collectively comprise Metropolitan Transportation Planning Organization for the Gainesville
Urbanized Area’s financial statements as a whote. The accompanying Schedule of Expenditures of
Federal Awards and State Financia!l Assistance is presented for purposes of additional analysis as
required by U.S. Office of Management and Budget Circular A-133, Audits of States, Local
Governments, and Non-profit Organizations, and is not a required part of the financial statements.
The Schedule of Expenditures of Federal Awards and State Financial Assistance is the responsibility
of management and was derived from and relates directly to the underlying accounting and other
records used to prepare the financial statements. The infarmation has been subjected to the
auditing procedures applied in the audit of the financial statements and certain additional
procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated
in all material respects in relation {o the financial statements as a whole.

POWELL & JONES
Certified Public Accountants
December 17, 2042



METROPOLITAN TRANSPORTATION PLANNING ORGANIZATION
FOR THE GAINESVILLE URBANIZED AREA
Management’s Discussion and Analysis

This discussion and analysis is intended to be an easily readable analysis of the Metropolitan
Transportation Planning Organization for the Gainesvilie Urbanized Area's (the Organization)
financial activities based on currently known facts, decisions or conditions. This analysis focuses
on current year activities and should be read in conjunction with the financial statements that

follow.
Report Layout

The Organization has implemented Governmental Accounting Standards Board (GASB) Statement
34, “Basic Financial Statements - and Management’s Discussion and Analysis - for State and Local
Governments”, This Statement requires governmentat entities to report finances in accordance
with specific guidefines. Among those guidelines are the components of this section dealing with
management's discussion and analysis. Besides this Management's Discussion and Analysis
(MD&A), the report consists of government-wide statements, fund financial statements, and the
notes to the financial statements. The first two statements are condensed and present a
government-wide view of the Organization’s finances. Within this view, all the Organization's
operations are categorized as applicabie, and reported as either governmental or business-type
activities. Governmental activities include basic planning related services and general
administration. The Organization had no business-type activities in this fiscal year. These
government-wide statements are designed to be more corporate-like in that all activilies are
consolidated into a total for the Organization.

Basic Financial Statemeiits

The Statement of Net Assets focuses on resources available for future operations. In simple terms,
this statement presents a shap-shot view of the assets of the Organization, the liabilities it owes
and the net difference. The net difference is further separated into amounts restricted for specific
purposes and unrestricted amounts. Governmentai activities are reported on the accrual basis of
accounting.

« The Statement of Activities focuses gross and net costs of the Organization’s programs and
the extent, if any, to which such programs rely upon general revenues, This statement
summarizes and simplifies the user's analysis to determine the extent to which programs
are self-supporting and/or subsidized by general revenues.

e Fund financial statements focus separately on governmental and proprietary funds, as
applicable. Governmental fund statements follow the more traditional presentation of
financial statements. As stated above, the Organization has no proprietary funds and
business-type activities.

e The notes to the financial statements provide additional disclosures required by
governmental accounting standards and provide information to assist the reader in
understanding the Organization’s financial condition.

s The MD&A is intended to serve as an introduction to the Organization's basic financial
statements and to explain the significant changes in financial position and differences in
operations between the current and prior years,



Condensed Financial Information

Condensed financial information from the statements of net assets as of September 30, 2012 and
2011, and statements of activities for the years ended September 30, 2012 and 2011, are as
follows:

Governmental Activities
Total Government
September 30,

2012 2011
Assets:

Cash $ 72,114 $ 60,814

Receivables 180,072 146,640
Total assets 252,186 207,454
Liabillties:

Accounts payable 190,738 146,594
Total liabilities 190,738 146,594
Net Assets:

Unrestricted 61,448 60,860
Total net assets $ 61,448 $ 60,860

During the year ended September 30, 2012, there was an increase in net assets of $588, due to
normal operations during the year.



Condensed versions of the Statement of Activities for the years ended September 30, 2012 and
2011 follow:

Governmental Activities
Total Government
Fiscal Year Ended September 30,

2012 2011

Revenues
Program revenues

Member dues $ 24,000 $ 24,000

Operating grants 679,911 656,436

In-kind contributions 108,091 107,019

Interest income 7 -
Total revenues 812,009 787,455
Expenses

Transportation planning services 811,421 786,770
Total expenses 811,421 786,770
Change in net assets 588 G685
Beginning net assets 60,860 60,175
Ending net assets S 61,448 $ 60,860

Governmental activities

Transportation planning program activities remained similar to the prior year except that total
expenses increased approximately 3%, which were the resuit of grant revenues also increasing
approximately 3%. T

Capital Assets and Debt Administration
Capitail Assets

At September 30, 2012, the Organization had no capital assets titled in its name. All of the capital
assets utilized in the Organization's programs are owned by North Central Florida Regional
Planning Council, its administering agency.

Debt Qutstanding

At September 30, 2012, the Organization had no outstanding debt.

Financial Contact

The Organization's financial statements are designed to present users {citizens, taxpayers,
customers, and creditors) with a general overview of the Organization's finances and to
demonstrate the Organization’s accountability. If you have questions about the report or need

additional financial information, please contact the Organization's Executive Director at 2009 NW
67th Place, Gainesville, Florida 32653-1603.



METROPOLITAN TRANSPORTATION PLANNING ORGANIZATION

FOR THE GAINESVILLE URBANIZED AREA
STATEMENT OF NET ASSETS

September 30, 2012

Governmental
Activities

ASSETS

Cash $ 72,114

Accounts receivable 180,072
Total assets $ 252,186
LIABILITIES
Current liabilities

Accounts payable $ 190,738
Total liabilities 190,738
NET ASSETS

Unrestricted 61,448
Total net assets 61,448
Total liabilities and net assets $ 252,186

See notes to financial statements.



METROPOLITAN TRANSPORTATION PLANNING ORGANIZATION
FOR THE GAINESVILLE URBANIZED AREA

STATEMENT OF ACTIVITIES

For the Fiscal Year Ended September 30, 2012

Net Revenues

Program and Change
Revenues in Net Assets
Operating Governmental
Grants and Activities
Expenses Contributions Total
Governmental activities:
General government
Transportation planning
services $ 811,421 $ 788,002 $ (23,419)
Total governmental activities $ 811,421 $ 788,002 (23,419)
General revenues:
Member dues 24,000
Interest Income 7
24,007
Increase in net assets 588
Net assets - October 4, 2011 60,860
$ 61,448

Net assets - September 30, 2012

See notes to financial statements.
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METROPOLITAN TRANSPORTATION PLANNING ORGANIZATION
FOR THE GAINESVILLE URBANIZED AREA

BALANCE SHEET
GOVERNMENTAL FUND

September 30, 2012

General Fund

ASSETS
Cash $ 72,114
Accounts receivable 180,072
Total assets $ 252,186
LIABILITIES
Current liabilities
Accounts payable $ 190,738
Total liabilities 190,738

FUND BALANCE

Unassigned 61,448
Totai fund balance 61,448
Total liabilities and fund balance $ 252,186

Total fund balance is the same as net assets in the Statement of Net Assets.

See notes to financial statements.
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METROPOLITAN TRANSPORTATION PLANNING ORGANIZATION
FOR THE GAINESVILLE URBANIZED AREA

GENERAL FUND
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES
IN FUND BALANCE - BUDGET AND ACTUAL

For the Fiscal Year Ended September 30, 2012

Variance
Final Budget
Budgeted Amounts Actual Positive
Original Final Amounts {(Negative)

REVENUES

State of Florida, Department

of Transportation grants $ 643,100 $ 675200 $ 655943 % (19,257)
State of Florida, Transportation
Disadvantaged Commission 22,200 21.200 23,968 2,768

Member dues - Alachua County 9,600 9,600 9,600

Member dues - City of Gainesville 14,400 14,400 14,400 -

in-kind contributions (FDOT) 108,000 108,000 108,091 91

Interest Income - - 7 7
Total revenues 797,300 828,400 812,009 (16,391)
EXPENDITURES

Professional contractual services 678,200 713,600 695,744 17,856

Other 14,100 6,800 7,586 (786)

In-kind services (FDOT) 108,000 108,000 108,091 (91}
Total expenditures 797,300 828,400 811,421 16,979
Net change in fund balance - - 588 588
Fund balance, October 1, 2041 60,860 60,860 60.860
Fund balance, September 30, 2012 $ 60,860 $ 60,860 $ 61,448 $ 588

The amounts in the Statement of Revenues, Expenditures, and Changes in Fund Balance of the
General Fund are the same as the corresponding amouts reported for governmentaf activities
in the Statement of Activities.

See notes to financial statements.
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METROPOLITAN TRANSPORTATION PLANNING ORGANIZATION
FOR THE GAINESVILLE URBANIZED AREA

NOTES TO FINANCIAL STATEMENTS

September 30, 2012

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Metropolitan Transportation Planning Organization for the Gainesville Urbanized Area (the
Organization), is a political subdivision created pursuant to provisions of Chapter 163, Florida
Statutes. The Organization was established in 1977 by an interlocal agreement between the City of
Gainesville, Alachua County and Florida Department of Transportation. [t is governed by a fourteen-
member board, including the five members of the Alachua County Board of County Commissioners,
the seven members of the City of Gainesville City Commission, and non-voting representatives of
the University of Florida, and a rural advisor selected by the Alachua County League of Cities. The
Organization is not currently subject to state or federal income taxes. Staff services are provided by
the North Central Florida Regionat Planning Council,

The financial statements of the Organization have been prepared in conformity with generally
accepted accounting principles (GAAP) as applied to government units. The Government
Accounting Standards Board (GASB) is the accepted standardsetting body for establishing
governmental accounting and financial reporting principtes. The more significant of the
Organization's accounting policies are described below:

A. Reporting entity - As required by generally accepted accounting principles, these financial
statements present the Organization and any component units, entities for which the primary
government is considered to be financially accountable. There are no entities that would be
considered component units of the Organization.

B. Basic financial statements - Basic financial statements are presented at both the government-
wide and fund financial level. Both levels of statements categorize primary activities as either
governmental or business-type.

Government-wide financial statements report information about the reporting unit as a whole. For
the most part, the effect of any interfund activity has been removed from these statements. These
statements focus on the sustainability of the Organization as an entity and the change in aggregate
financial position resulting from the activities of the year. These aggregated statements consist of
the Statement of Net Assets and the Statement of Activities.

The Statement of Activities demonstrates the degree to which the direct expenses of a given
function are offset by program revenues. Direct expenses are those that are clearly identifiable
with a specific function. Program revenues include charges to customers or applicants who
purchase, use, or directly benefit from goods, services, or privileges provided hy a given function.
Any other items not reported as program revenues are reported instead as general revenues.
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Fund financial statements report information at the individual fund ievel. Each fund is considered
to be a separate accounting entity. The Organization only reports a general fund which is a
governmental fund.

C. Measurement focus, basis of accounting, and basis of presentation - The governmeni-wide
financial statements are reported using the economic resources measurement focus and the
accrual basis of accounting. Revenues are recorded when earned and expenses are recorded when
a liability is incurred, regardiess of the timing of related cash flows,

Governmental fund financial statements are reported using the current financial resources
measurement focus and the modified accrual basis of accounting. Revenues are recognized as
soon as they are hoth measurable and available. A 120 day availabllity period after year end is
used for revenue recognition. Expenditures are recorded when the related fund liability Is incurred.

The Organization reports deferred revenue as applicable on its governmental fund balance sheet.
Deferred revenues arise when a potential reveniue doés not meet both the “measurable” and
“available” criteria for recognition on the current period. In subsequent periods, when both revenue
recognition criteria are met, the liability for deferred revenue is removed from the balance sheet
and revenue is recognized.

Private-sector standards of accounting and financial reporting issued prior to December 1, 1989,
generally are followed in the government-wide financial statements to the extent that those
standards do not conflict with or contradict guidance of the Governmentai Accounting Standards
Board.

The Organization reports the foliowing fund:

Generaf Fund
This is the general operating fund of the Organization. It is used to account for ail financial
resources of the government, except those required to be accounted for in anothet fund.

D. Cash and cash equivaients - As applicable year to year, the Qrganization considers ali highly
liguid investments with a maturity of three months or less when purchaset {0 be cash equivalents,

E. Cash and Investments - Cash deposits are heid by a bank qualified as a public depository under
Florida law. All deposits are insured by Federal depository insurance and coltateralized with
securities held in Florida's multipie financial institution collateral pool as required by Chapter 280,
Fiorida Statutes.

E. Pervasiveness of Estimates - The preparation of financial statements in conformity with
generally accepted -accouinting principles reguired management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statements and the reported amounts of revenues
and expenses during the reporting period. Actual results could differ from those estimates.

NOTE 2. BUDGETARY PROCESS -

The Organization follows these procedures in establishing the budgetary data refiected in the
financial statements:

i4



a. in March, staff members begin preparing a budget for the fiscal year commencing the
foliowing October 1, based on work outlined in the Unified Planning Work Program.

b. In August, the Organization adopts and approves the budget.

c. Actual contracts accepted by the Organization throughout the year necessarily have an
impact on approved budget operating levels. Should any major changes be needed, due to
unforeseen contracts or the need to appropriate additional funds, the budget is then
redevejoped for consideration by the Organization.

d. The budget is adopted on a basis consistent with generally accepted accounting principles.
The legal level of budgeting control is the fund levetl.

NOTE 3. CONCENTRATION OF CREDIT RISK

Significant concentration of credit risk for financial instruments owned by the Organization are as

follows:

a. Accounts and grants receivable - Substantially all of the Organization's receivables are for

amounis due from federal, state and local governmental agencies under cost
reimbursement contracts. The Organization has no policy requiring collaterat or cther
security to support its receivables.

Cash and cash equivalents - At September 30, 2012, the catrying amount of the
Organization’s bank deposits was $72.114. All deposiis with financial institutions were
100% insured by federal depasitory insurance or by coliaterat provided by qualified public
depositories to the State Treasurer pursuant to the Public Depository Security Act of the
State of Florida. The Act established a Trust Fund, maintained by the State Treasuret,
which is a multipie financial institution pool with the ability to assess its member financiai
institutions for coliateral shortfalls if a member fails.



SINGLE AUDIT AND COMPLIANCE SECTION
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

To Metropolitan Transportation
Planning Organization for the
Gainesville Urbanized Area

We have audited the basic financial statements of the Metropolitan Transportation Planning
Organization for the Gainesville Urbanized Atea (the Organization) as of and for the year ended
September 30, 2012, and have issued our repott thereon dated December 17, 2012 We
conducted our audit in accordance with auditing standards generally accepted in the United States
of America, and the standards applicable to financial audits contained in Governmental Auditing
Standards, issued by the Comptrolier General of the United States.

internal Controi Over Financial Repotting

The Organization’s management is responsible for establishing and maintaining effective internal
control over financial reporting. In planning and performing our audit, we considered the
Ovganization’s internal control over financial reporting as a basis for designing our auditing
procedures for the purpose of expressing our opinion on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the Drganization's interna! control over
financial reporting. Accordingly, we do not express an opinion on the effectiveness of the
Organization's internal control over financial reporting.

A deficiency in internal control exists when the design or operation of a control does not ailow
management or employees, in the normal course of performing their assigned functions, {o
prevent, or detect and correct misstatements on a timely basis. A material weakness is a
deficiency, or a combination of deficiencies, in intemal control such that there is a reasonable
possibility that a material misstatement of the entity’s financial statements will not be prevented,
ot detected and corrected cn a {imely basis.

our consideration of internal control over financial reporting was for the limited purpose described
in the first paragraph of this section and was not desighed to identify all deficiencies in internal
control over financial reporting that might be deficiencies. significant deficiencies, or material
weaknesses. We did not identify any deficiencies in internal control over financial reporting that we
consider to be material weaknesses, as defined above.

Compliance and Cther Maficis

As part of obtaining reasonable assurance about whethet the Organization’s financial statements
are free of material misstatement, we performed tests of its compliance with certain provisions of
laws, regulations, contracts, and grant agreements, noncompliance with which could have a direct
and matetial effect on the determination of financia! statement amounts. However, providing an
opinion on compliance with those provisions was not an objective of our audit, and accordingly, we
do not express such an opinion. The resuits of our {est disclosed no instances of noncompliance or
other matters that are required to be reported under Government Auditing Standards.

18



This repott is intended solely for the information and use of management, the Organization, and

federal and state awarding agencies and pass-through entities and is not intended to be and should
not be used by anyone other than these specified parties.

POWELL & JONES
December 17, 2012
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INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE WITH REQUIREMENTS
THAT COULD HAVE A DIRECT AND MATERIAL EFFECT ON EACH MAJOR PROGRAM AND ON
INTERNAL CONTROL OVER COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133

To Metropolitan Transportation
Planning Organization for the
Gainesville Urbanized Area

Compliance

We have audited the compliance of Metropolitan Transportation Planning Organization for the
Gainesville Urbanized Area (the Organization) with the types of compliance requirements described
in the U.S. Office of Management and Budget (OMB) Circular A-133 Compliance Supplement that
are applicable to each of its major federal programs for the fiscal year ended September 30, 201.2.
The Organization's major federal programs are identified in the summary of auditor's resuits
section of the accompanying Schedule of Findings. Compliance with the requirements of laws,
reguiations, contracts, and grants applicable to each of its major federal programs is the
responsibility of the Organization’s management. Cur responsibility is to express an opinion on the
Organization's compliance based on our audit.

We conducted our audit of compiiance in accordance with auditing standards generaily accepted in
the United States of America. the standards applicable to financial audits contained in Government
Auditing Standards, issued by the Comptrolier General of the United States; and OMB Circular A-
133, Audits of States, Local Governments, and Non-Profit Organizations. These standards and OMB
Circular A-133 require that we pian and perform the audit to obtain reasonable assurance about
whether noncompliance with the types of compliance requirements referred ioc ahove that couid
have a direct and material effect on a major federai program occurred. An audit includes
examining, on a test basis, evidence about the Organization's compliance with those requirements
and performing such other procedures as we considered necessary in the circumstances. We
believe that our audit provides a reasonable basis for our opinion. Our audit does net provide a
fegal determination of the Organization’s comgpiiance with those requirements.

in our opinion, the Organization complied, in all material respects, with the reguirements referred
to above that are applicable to each of its major federal awards programs for the year ended
September 30, 2012.

internal Control Over Compliance

The management of the Organization is responsible for sstablishing and maintaining effective
internal control over compliance with the requirements of laws, regulations, contracts, and grants
applicable to federal award programs. in pianning and performing our audit, we considered the
Organization's internal control over compliance with requirements that could have a direct and
material effect on a major federal programs in order to determine our auditing procedures for the
purpose of expressing our opinion for compliance, but not for the purpose of expressing an opinion
on the effectiveness of internal control over compliance. Accordingly, we do hot express an opinion
on the effectiveness of the Organization's internal control over compliance.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, tc prevent
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or detect and correct misstatements on a timely basis. A material weakness is a deficiency, of
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the financial statements will not be prevented or detected and corrected
on a timely hasis.

Our consideration of the internal control over compliance was for the limited purpose described in
the first paragraph of this section and would not necessarily identify all deficiencies in internal
control that might be deficiencies, significant deficiencies or material weaknesses. We did not
identify any deficiencies in internal control over compliance that we consider to be material
weaknesses, as defined above.

This report is intended solely for the information and use of management, the Organization, and
federal and state awarding agencies and pass-through entities and is not intended to be and should
not be used by anyone cther than these specified pariies.

POWELL & JONES
Certified Public Accountanis
December 17, 2012

21



METROPOLITAN TRANSPORTATION PLANNING ORGANIZATION

FOR THE GAINESVILLE URBANIZED AREA

SCHEDULE OF FINDINGS

For the Fiscal Year Ended September 30, 2012

Section !. Summary of Auditor's Resulis
Financial Statements

Type of auditor's report issued:

Internal control over financial reporting:
« Material weakness identified?

¢ Reportabie condition identified not
considered to be material weakness?

Noncompiiance material to financia! statemenis
noted?

Federal Awards
Internal control over majot programs:
s Material weakness identified?

+ Reportable condition identified not
considered to be materiai weakness?

Any audit findings disclosed that are required to
be reported in accordance with Section 510(a)
of Circular A-1337
identification of major programs:
CFDA Number
20,205
Dollar threshold used (o distinguish between
Type A and Type B programs:

Auditee qualified as low-risk audiiee?

Section li. Findings Related to the Financiai
Statements Which are Required to be Reported

in Accordance with Government Augditing Standards

Section . Findings and Questioned Costs of
Federal Awards
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Unqualified

No

None reported

No

No

None reporied

No

Name of Federal Programs
LS. Department of Trapspertation
Highway Planning and Construction

$300,000

Yes

None

None



INDEPENDENT AUDITOR'S MANAGEMENT LETTER REQUIRED BY
CHAPTER 10.550, RULES OF THE AUDITOR GENERAL

To Metropolitan Transportation
Planning Organization for the
Gainesville Urkanized Area

We have audited the basic financial statements of the Metropolitan Transportation Planning
Organization for the Gainesville Urbanized Area (the Organization) as of and for the year ended
September 30, 2012, and have issued our report thereon dated December 17, 2012.

We have issued our Report on internal Control Over Financiai Reporting and on Compliance and
Other Matters Based on an Audit of Financial Statements Performed in Accordance with
Government Auditing Standards, dated December 417, 2012. Disclosures in that report, if any,
should be considered in conjunction with this management letter.

We conducted our audit in accordance with auditing standards generally accepted in the United
States of America and Government Auditing Standards issued by the Comptroller General of the
United States. Additionally, our audit was conducted in accordance with the provisions of Chapter

10.550, Rules of the Auditor General, which govern the conduct of local governmental entity audits
performed in the State of Florida and require that the foilowing items e addressed in this ietter,

PRIOR YEAR FINDINGS - There were no reportable findings in the priot year.

CURRENT YEAR FINDINGS - There were no reportable findings in the current year.

FINANCIAL COMPLIANCE MATTERS

investment of Public Funds - The Organization complied with Section 218415, Fiorida Statutes,
regarding the investment of public funds during the fiscal year.

Financial Emergency Status - Nothing came to our attention that caused us to beiieve that the
Organization had met any of the conditions described in Section 218.503(1), Florids Statutes, that
might result in a financiai emergency.

Financial Condition Assessment - As required by the Rufes of the Auditor General (Sections
10.544(1)()7.c. and 10.556(7)), we applied financlal condition assessment procedures. |t is
management’s responsibility to monitor the entity's financial condition, and our financial condition
assessment was based in part on representations made by management and the review of
financial information they provided.

We noted no deteriorating financial conditions as defined by Rule 10.544(2){f).

Our audit did not disclose any further items that would be required to be reported under Rules of
the Auditor Generai Chapter 10.550.
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CONCLUSION

We very much enjoyed the challenge and experiences with this audit of the Organization. We
appreciate the helpful assistance of the Organization staff in completing our audit and also the
generally high quality of the Organization's financial records and internal controls.

POWELL & JONES
Certified Public Accountanis
December 17, 2012
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